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Notes on the Consolidated Statement of Changes in Net Assets 
 
1. Number of Shares Issued and Outstanding at the End of the Fiscal Year 

Common stock 848,422,669 shares 
 
2. Details of Dividends Paid as Distribution of Profits 

(1) Amount of dividends paid 

Date of 
Resolution 

Type of 
Stock 

Source of
Funds for
Dividends

Total 
Amount of 
Dividends 

Paid 
(millions of 

yen) 

Dividend 
per Share

Record 
Date 

Effective 
Date 

June 29, 2017 
General Meeting 
of Shareholders 

Common 
stock 

Retained
earnings

12,615 16.00 yen March 31, 
2017 

June 30, 
2017 

November 6, 
2017 Board of 
Directors Meeting 

Common 
stock 

Retained
earnings

12,615 16.00 yen September 
30, 2017 

November 
30, 2017 

 
(2) Of the dividends whose record date belongs to the current fiscal year, the dividend whose 

effective date falls in the following fiscal year 

Planned Date of 
Resolution 

Type of 
Stock 

Source of
Funds for
Dividends

Total 
Amount of 
Dividends 

Paid 
(millions of 

yen) 

Dividend 
per Share

Record 
Date 

Effective 
Date 

June 28, 2018 
General Meeting 
of Shareholders 

Common 
stock 

Retained
earnings 13,403 17.00 yen

March 31, 
2018 

June 29, 
2018 
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straight-line method over periods shorter than the average remaining years of service of 
eligible employees (1 year). Actuarial gain or loss is amortized by the straight-line method 
over periods shorter than average remaining years of service of eligible employees (10 
years) from the following fiscal year when the actuarial gain or loss is incurred.  

(6) Provision for management board incentive plan trust 
Provision for management board incentive plan trust is provided in an amount estimated to 
cover the payment of Company stock benefits to Directors and others during the current 
fiscal year.  
 

 
6. Foreign Currency Translation 

Receivables and payables denominated in foreign currencies are translated into yen at the 
foreign exchange spot rate on the date of the balance sheet, and any differences arising from 
the translation are included in the statement of income as gains or losses. 

 
7. Hedge Accounting 

(1) Hedge accounting 
i) Forward foreign exchange contracts and currency options 

Designated hedge accounting is adopted.  
(except transactions which do not fulfill the required conditions) 

ii) Interest rate swaps and interest rate options 
Deferral hedge accounting or exceptional accounting method specified in the 
accounting standard for financial instruments is adopted. 

(2) Hedging instruments and hedged items 
i) Hedging instruments 

Interest rate swaps, interest rate options, forward foreign exchange contracts, and 
currency options. 

ii) Hedged items 
Receivables and payables denominated in foreign currencies, and borrowings. 

(3) Hedging policy 
The Company utilizes derivative financial instruments with receivables and payables 
denominated in foreign currency and borrowings to hedge against possible future 
fluctuations in the market prices. 

(4) Assessment of hedge effectiveness 
Hedge effectiveness is determined by comparing the cumulative changes in cash flows 
from the hedging instruments with those from the hedged items. However, this assessment 
excludes the effectiveness of interest rate swaps accounted by exceptional accounting 
method. 

(5) Other 
The Company has a bylaw on derivative transactions and executes its transactions and 
risk management based on this bylaw, which stipulates policies, procedures, retention 
limits and reporting systems. 

 
8. Deferred Assets 

Deferred assets are all accounted as an expense on payment. 
 

9. Other 
(1) Accounting related to retirement benefits 

The method of accounting for unprocessed amounts of unrecognized actuarial gain or loss 
and unrecognized prior service costs relating to retirement benefits differs from the method 
of accounting for these items in the consolidated financial statements. 

(2) Transactions subject to consumption tax 
Transactions subject to consumption tax are recorded at amounts excluding consumption 
tax. 
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Deferred tax assets (of non-current assets) 
 Accrued retirement benefits 17,224 million yen
 Write-off of investments 9,103 million yen
 Other 1,503 million yen
 Valuation allowance (10,465) million yen
Total amount of deferred tax assets (of non-current assets) 17,365 million yen

 
Deferred tax liabilities (of non-current liabilities) 
 Unrealized holding gain or loss on securities 14,490 million yen
 Unrealized gain or loss from hedging activities 21 million yen
Total amount of deferred tax liabilities (of non-current liabilities) 14,512 million yen
Net amount of deferred tax assets (of non-current assets) 2,853 million yen

 
2. Reconciliation of the Effective Tax Rate and the Statutory Tax Rate 

Statutory tax rate 30.8%
(Adjustment) 
Changes in valuation allowance 0.9%
Foreign withholding tax 5.2%
Dividends received (excluded from taxable income) (10.9)%
Tax credit (10.5)%
Other 0.8%

Effective tax rate after application of tax-effect accounting 16.31%
 
 
Notes on Transactions with Related Parties 
Refer to the attachment “Notes on Transactions with Related Parties.” 
 
 
Notes on Net per Share 
Net Assets per Share 754.20 yen 
Net Income per Share 74.25 yen 

 
 
Notes on Subsequent Events 
There are no relevant items. 
 
 




