June 28, 2012

Re: Initiative in Isuzu China Operations

- Isuzu establishes New Joint Venture Companies -

Isuzu Motors Limited (President Mr. Susumu Hosoi, hereinafter called "Isuzu") is pleased to
announce that it will establish new joint venture companies, one that is responsible for vehicle
engineering and another in charge of manufacturing, purchasing and exporting of vehicle
components in Chongging with its partner, Qingling Motors Group. (hereinafter called "Qingling").
This move is intended to enhance CV business in China, the largest commercial vehicle market in the
world and to boost the global competitiveness of Isuzu heavy-duty commercial vehicles envisioned

under the Company's mid-term business plan.

Recent years have seen the rapid growth of Chinese commercial vehicle (CV) market and demand for
heavy-duty commercial vehicles topped one million units in 2010 to make China the largest CV
market in the world. In April 2001, Isuzu started production of heavy trucks (equivalent to medium-
to heavy-duty trucks in Japan) in Qingling. Since then, Isuzu truck has been highly reputed by many

customers for its value of durability, reliability and much more.



[Outline of Engineering JV]

Company Name

ISUZU QINGLING (CHONGQING) ENGINEERING CO.,
LTD.(Tentatively called)

Location 1, Xiexing Road, Zhong Liang Shan, Jiu Long Po District,
Chongging, The People's Republic of China (in Qingling Motors'
compound)

Representative Masaru Odajima

Type of Business

Planning and engineering of new product including a new heavy-

duty truck and its relevant parts and components

Capital

USD 4 million (approx. JPY320 million)

Shareholders

Isuzu Motors Limited 75%
Qingling Motors Co., Ltd. 25%

Date of Establishment

August 2012 (plan)

[Outline of Manufacturing, Purchasing and Export JV]

Company Name

ISUZU QINGLING (CHONGQING) AUTOPARTS CO., LTD.
(Tentatively called)

Location 1, Xiexing Road, Zhong Liang Shan, Jiu Long Po District,
Chonggqing, The People's Republic of China (in Qingling Motors'
compound)

Representative TBD

Type of Business

Production of engine parts and sale of vehicle and engine parts

Capital

USD 240 million (approx. JPY19.2 billion) *1

Shareholders




